. $768 )25 +($/7+ =6
$48$52276 ,167,787( &=(&+,$

| rQ)>+cﬂp\|A



DU

3RVEQ DI LQQRWWSRDIX

3DWZHIAWVY DVSROXXSEFH GRXKRGRE« Y] VEK\ DYD B\

9H H@x VEUN D GEURRYW\E SRGSRWD I XQADIMQJ
$TXCERRW, QMIMXWM & HKID  6@RYDND Y] GUBYDF SMARWP D

0 «QUYHDL K SpA. Y FHWXWM Q:FK VAMWEQ ™ RVWUVID D RGERUQ« DNFH
-DN: DAVX WDGAI QUSRP £KE NRP XQW) D \VSRORY« DNWYIW

0 WS \REHQ DMNEK SURP UQ ELKHP LRNX SRWN VRYEQ VOSHE
6HMEQ NME G$ WP UUDY] VKA NRP XQWI D YD@¥ KURP DGD

1D

1 LQQRWWSRDX Y URFH VH S WR HU R YD Y QUNRIND Y] £MP QU SUIRSRMIQE K LRIGEFK RC
EXGRYEQ SDWEHUNFK Y] VBK S HV UR] YRMGEURRYW\« SRGSRY DY] GUBYDF SMARP\ D6 SRS P RX SIEH
V NIHQNV D NRP XQWRX Y WIkQX L YH YRGQP SIRWMHG 7\\R REOW VH QDY] £MP  MP QU SUROQDM [
VSR® QUY\ WE HVISLY;, FHBN N, WRVIQD VSROXXSIEAL G YU H D GBRXKRGRE«P R YRV

9 WP VR URFH \H ] £LRYHI SURKERXELD NIN RGERWE VBN QGNE VAEQND QD ~ NRP XQW 5R] YWD W
VSROXXSIEFH V LQMIMAHP L L SCAHQMN\:P L RUDQ] DFHP L D SRAWXSQU VH GD LAR | S “WXSORYDMMIDSHXWENRX
Sl LWE®! LU P X RNXKX @G VSRK\ ERY;P RPHHOP FKURQANP RQHP RFQUQP LMNFK SH XVFP

5RN B\ O\« URNHP S LR HQ<KR U WX D SURSRWMIQ NRP XQW 3 IE\ @ QRY | BIQRY« DV QP LLQRY#
HHJUIH NM£E VH SRAWXSQU SURP WM GR VSRB QK DNAWYIW SURMNW L Y] QUBYDF FK D WAIDSHXWEN F«
SIRAHV 9] INDIDD VEN M W SHYQUM V™ Y] VK NWAE XND] X $H VSRORYE | LQQRMWAMIS HGHY P R\G B
G YU HDVSR® Q< AW

_9Y521 1« =35%$9%



M3 > =AM

o RERWXx SRWNWRYEQ VOGHE YHGRXFP N SRGSRH WIBMXKR D GX HYQKR ]GDY JHW «QD W]+t
WURYU X] QEYDQ« D FHM INRYDQ« DTXDMIDSHXWAN« P HRG

e YYAUBYEQ D NRBQ RWKRE SRG ]£ WRX Y|AUBYDFKR SIRILP X : RUZ IGH $TXDAF %RG ZRU
$SWRADWRQ GEIMQ: $%

e« SRGSRY RWRE YH YJAEYDFP SWRILPX : $9% Y SRGREU PHORRYEQ NRQXOEF  \XSHY]~
] SIRMHGEN\RYEQ SU H D NRP XQWP KR VAXSRYEQ ™

e RUDQ]DAH GRSONRY;AK VEHR YRRY,FK N WPLE  SHIE HN NRQHHF  ZRIAWKRS
SRE\ VRY¢ K DNF- D UHD@] DFH WP DARN: FK SURMINWY

o DNAYQ SRGSRY RVRE VWIBMYEP RPHHQP DMNFK IRAQ SH XVFFK RRE

o ]DSRRYEQ WHGR Y¢] NXP Q¢ | LQQRWSR] IMYQ K Y4 LN SRWNVRYDQFK PHRGD ~HJP SRYUGRP  F
PHRGEK PHL WRA\RX D RGERCRX YHHIRW JHR «D Y REOW UHKDELOWAH I\ ] IRWMDSIH
SMAKR®IIH SRS GO K RERU

o \SROSERHVH WP LI BRQ IRP RX SRIN VRYEQ DO RGERU:FK VOXS$HE SRGSRUXIVF K ¥4 HOVSRDX

o SUDNWAN« VSROXXSWEFH V NP L VXEMNNV QD GELRGD L PH LGELRAD YARYQL UHKDELOWI Q@ VWHAMC
@) HIWE | DTHY : HIHW FHOAD SDAHQM\« RUDQ] DFH VSR VAX$HY QDADFH DSRG

e SH\DG W\ GEYEQ DGAMMEXFHWP DARN:FK SXEQNDF LQRUP D QFK P DMUEO

o Y \VRXMGX VKOYQ | LQQRWW VSRBN Y\ KD XM YH HQU Rl GEP HQ« VE N V YHGHOP  WDQUSDUHQW) F
YAW DSU EUBQU XMOM R] WEYEQ GRVF DGAU QD SRGSRX KOYQ | LQQRMW\SRDX

@Zﬁ}"ﬂn

VHQDOHNPXQWRSUMR "1 SLYWOMPHAHDHP QRY:KIGR ' RSWRHVQKF
ICDQNV'Y\MRXSLG). DNXE 3REN 2QDODPOL . DMICD WERWRYE -IWD) URINRYE / XNE  + DYHDD D + HHJ
UKHRYE =£N? RY« | GIQWY QRYU SRV 0 DUNOVD BNBHCE RYE DO DWAQD 3RGKDIME

URNX VENVSRONVOXSXM FHDHP TR ] VKR SIRHWQK  JEMRY;AK D | HWQEFK
CRXKRG?EU\@G)(MPHSR\AMSQ, U WV GIQN« JENDEQ. NMY, VH Y SRVBIGO K GIWK M W YD QUN
] WFKa@O
: DX I|RU+ HDOM VH S LR HQU | RUP XN NINR RMY HQE SIMAWRWP D NMLE YHE®! Y] GUBYEQ WR] YMLSLYR)
NRP XQWX ] DBRSHORX QD VSRXSWEFL VGBI D Y] EMP Q< SRGSRH 9] P QRX LR Y VRP \R Y. YRM KDV
VN« DH]DPUHY QD SEALV OGP L\H ]GDYRQP RPHHQP D SH XVFP L VWU NINR Mt IMP DA
RWUD Y REMW DTXDAWF ERG ZRWN 3EYU VRR SURSRWIQ RGERICRMW ] NX HORW D @GWNKR LR P UL
Y\WE “SIRWMHG Nk GRXKRGREU S VKXW QRY« | 1. LSDUHY

~9Y5201 1« =35%$9%



O QA DM

9HEB! GEURRYMN« SRGSRY VH GBRXKRGREU IR YMVENG V- SDUWZHIN« VSRXSIERH NME P £
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6E UND SR +RQY ND Ml VSRWIQD V RVREQP
STEKHP NMy WEO X P REXKR ]URGX
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.1 QD NDBG« WDSHXMEN« VAMWEQ GN 1 HP X$ M SIR QUVNDSGE WADSIH R \MVR | £VWMX FHQRYU
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SIR E \VSRON WEH Q | £GHVRW D SIDYIGHORX WDAF @D WHH 3UXD  , NO$ MNP H \H
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QEP LL QDGE®H VAWEYDQD Y &HQAX 3V FKRVRP DWAN« 0 HAF Q' Y3WIH YH: HIWHW KRMX 9 DORYND Y
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=0QJ D QDS NDG Y %AQUDY NKR VNP NDMGR B ELKHP URNX NH]P UQU'S VREL W REUP "W \H
Y DN SRGD LR QDKIDAWA QUM WADSHXWM. SOQX®I QDYE] DO VSROSIEALY' UMP FHQAMHP ) RQEQD
YU . RRRYIFFK D-IKR H LQRYU S HVGIXD GR REFH #H®H

SREGX HY V: HIOHW KRMBP . QU QHN GEV ] DPUHR 1DETHD MP H ] GH QHWQ WADSIH D
SURELK@®R ] GH L QUNRON NEVQ K NXU - D MIGQP ] QK QGEV SURYE] HOL YH® L YE$SHY, ] DKUDQI Q@ KRWY
SIRMHG Y REGBHD S TRG S LBGK@E UHWEXUDAH D Y XNRY« SIRWRY B\ O VKR | DUX .GHE@ DY DN
] D EWN NR@KR URNX SWIRYR] ED «QX Mp QHVS@RYDOSRGP QN GBRXKRGRE« WIFKQFN« D
ILDQY @ XGSWORM D P\ MP H B\ @ QXFHQL QDMVQRY« YKRAX |£]HP~ 7R \H SRAD IR D P\ \H
WDCXWP H] S WP Q< VSRXSIEFH V P DBEQRX REF #HB D] QRY«KR WRELAQYKR ] £] HP ™Y MNFK QRYU
Y\ EXGRYDQKR Z HIDHW V ED «QHP Y LYNRX VDXQRX D] YHGDFP ]|DTHOP 9U PH $H\VSRXSUERH V
REF S IQHWH Y] £MP Q« RERKDFHQY 0 RGHOQU YEDYHY, ED«Q WH JYHEFP ]DTHOP &R YRG
Ye] QP QU XV GRAXSQRWWMUIDSIH NDHQAVP VSRK\ERY;P RPHHQP DY\WE ~NYDIM) SRGP QN
SR GO R YRMQD IFK DNWYIW 3R VDP RIERX Yo XNK NXQ ] FHD IGHE@ ERKXSHOQHD SURRSH
SRWMEGE SIRMRY YKRGQx< SIR WRUHAANRX | VWD WFKX 9 3DUGXELFFK SRNID XWMP H Y 1 LQQRW.
] DKEMIQ< Y URFH YH WRYU WWIYUQ<P &HOAK 2RHEQ JEVOXK\ SDW -DQU . 3NRY«
7HIDSHXWANE SIEFH | GH SURE KE SUDYIGHTU QRYE NDHOMID VH SRWMSQU UR] LXMID Y] £MP GE G YUD
&P XPRQM VSRXSEA. SR URN LR QEGW QINMYIFK QD IFK NXQ  3DUGXELFH VH VEN
SRWYSQU WEYDM CHWQ P WP SUR WAIDSIH DB P REQ.P P WP SR YOXNX NDNVFK N QGHER NXU
SR £ADQ K ELKHP OMPFK SE]GQIQ . ROAHP LIRNXK QD H I BIQNL | DKEND GDO” MGEQ R "HY™
S VREQRW R ED «QX S5HORN Y +RMMFFK 7HQR NRN RMYTE QRY« P RECRW SR URN
S HEHY P QRYURHWINRYDQ:P SUIDNAN P DVWXGHQWP ] D RS GUNXWP H2 @ L FHO RGIQIHRY«
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9H )1 9%XARYND Mi : DAMXp VOX$ED QDETHD Y WEP AL NDQFN«KRUHKDELOWME QKR RGAUBD 9 EP AL

YRGRG& HEQ« | £VW VKRR RGAUB) M ] GH NOBG:, SIDFRYQ GHQ ED «Q WK "YEQ QD SRSDGRYDQRX WISERX
"& 3DAHW\H P RKRX REMIGEYDAD WDSIL YA ] NRX HW

. QQIND M Y NP H GE GHWIQ SRWN VRYEQP WWR VOGE\ SDAHQWP QD GRSRKTHQ D SHGESIY @ND DB L
VOSED MIGN MNYUQP ] DP UWEDQHAN.P EHQHIWP ). 63 ]S "WXSQUQD L] DP OWMIDQF P QHP RFQIFH

SUPE£NDO8' U% 3HWD 6BARYE 3K' DO08' UO0DUH7IFKE REMM®@ : DNX Y @] HIMN«P P OV
3lH DQ QD NRQHHFL )\]IRMISXW Y URAH 1EVBICQU RG GI3D ] DYH®  SUDYIGHDX
SRWNVRYEQ : DMX WADSIH YH VSROSEFAL V | BINRX VSROX : DWX IRU +HDOK I\ ] LRMIDSHXWRX 3K U
3DWFLY%D RYRX 3RG MIVP GRKGIGHP | GH SURE KDM VN« SUDYLGH@X SIDNARN« KRAQ! Y VRXYIMBRMALY : DIVX
Y\ X$IWM@X Y EP ALAS@EP RY,FK DAO K NRFK SIDF MXGHQW  GND M« IDNKGV L GXND M\« | DNUKQV
. DURV XQYH) IW Y 3W H

1 HWQ 3K U 3DWMHAH %0 RYE DM VBN« 0 JU O LFKDHD 6FKWDP GRYE D GRXKRGREU DB 0 JU SHEW
7HODWNE MRX G GHIVYP LI GQN DSRVIM PH L: DNX WISILD Yy, HXYHGHQP LIDNXORP L

9U P H $H GR EXGRXFQD VH SRAWXSQU SRAD ™ P IPR £3x HHNW D GRSDG. WS®& YRG Y NRP EIQDALV
FOIQP LSRK\ E\ RGERWDN REKEMALIRUWP RX NDQFN« WXGEH GR NMAKR VHY HKQ WLGEP\ QD HKR VSRDX
FKWIM DNAWYQU ] DSRMV9 VRP VR RKBHGX Mi SUR GEV'Y DN YHP LG GHIME L INENRQY QDO 1LQDQJ @ SRGSRWD Y
VRXYIMBRMALY Y¢] NXP QRX | LQQRWV
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